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Statements and assumptions made in this Presentation with respect to Auriant Mining AB’ s
(“Auriant”) current plans, estimates, strategies and beliefs, and other statements that are not
historical facts, are forward-looking statements about the future performance of Auriant.
Forward-looking statements include, but are not limited to, those using words such as "may",
"might”, "seeks", "expects", "anticipates"”, "estimates”, "believes", "projects", "plans”, strategy",
"forecast” and similar expressions. These statements reflect Auriant's management's
expectations and assumptions in light of currently available information. In the light of the
many risks and uncertainties surrounding any gold production and exploration company at an
early stage of its development, the actual results could differ materially from those presented
and forecasted in this Presentation. Auriant do not assume any unconditional obligation to

update any such statements and/or forecasts immediately.
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« Auriant recommenced mining operations at Tardan in July. In 2018, the Company mined 219,000 tonnes of ore with an average grade of
2.58 g/t and this ore was stacked on the heap leach. Total gold production from the heap leach for 2018 was 350.4 kg (11,267 0z),
compared to 761.7 kg (24,487 0z) in the same period in the previous year (-54%), which exactly matched the 2018 initial production
target announced in October 2017.

e In 2018, the Company produced 72.9 kg (2,344 o0z) of alluvial gold compared to 47.8 kg (1,537 0z) produced in 2017. Production at
Solcocon in July was interrupted by heavy rainfall, which led to widespread flooding in the Zabaikalsky region. Due to these conditions,
Solcocon wasn't able to extend its alluvial operations on the 3rd placer (as announced in October 2017) and meet an initial 2018
production forecast of 150 kg of gold.

« The CIL project is going according to plan and has passed the State Ecological Expertise, which means that the plant complies with
environmental protection standards. Construction of the plant has continued through the winter and we expect CIL production to
commence in July 2019. The heap leach will continue to be in operation until the CIL plant starts.

* In December 2018, the Company repaid US$ 2.0 min to VTB in line with a repayment schedule.

* In 2018, the Company made an agreement with Golden Impala Limited on a new unsecured revolving bridging loan facility of US$ 3 min
in order to provide short-term working capital during the low production season and to secure continuous funding of the CIL project. In
the beginning of December, 2018 the Company drew down US$ 2 mIn from the facility which has a maturity date of December 31, 2019.

» At the end of December, 2018 the Company executed a loan agreement with VTB providing US$ 4.4 min (RUB 300 min) for the CIL
construction with a maturity date at December 31, 2021. In December 2018, the Company drew down US$ 2.2 min out of the facility.
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12 months 2018
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Key Performance Indicators

Keyhighlights 042018 Q42017 12m2018 12m2017  Change Change% 'arden 2018KPL:

Auriant Mining resumed mining at Tardan in July as

Minin
Strippigng, 000'm3 191 293 358 2,345 (1,988) 85% planned. In 2018, the Company mined 219,000 tonnes
Ore mined 000't 154 114 219 394 (175) -44% of ore with an average grade 2.58 g/t and this ore was
Gold grade in ore mined, g/t 250 1.75 258 236 0.22 9% stacked on the heap leach. Total gold production from
Gravitation the heap leach for 2018 was 350.4 kg (11,267 oz),
Throughput 000't : B N n a1) 100% compared to 761.7 kg (24,487 oz) in 2017, including
Average grade, g/t ) ) ) 481 5) -100% gravitation, in the same reporting period in the
el st A e, (T : : ; 20.4 (a0) 100% previous year (-54%), which exactly matched the 2018
Ore stacked, 000't 152 125 214 454 (240) 53% initial production target announced in October 2018.
Average grade, g/t 2.53 1.68 2.59 2.26 0.33 149 ~ Solcocon 2018 KPI: ,
Gold produced through heap leach, kg 144.2 182.8 350.4 721.3 (370.8) -51% Gold  production at_ Solco_con increased by 53%,
Total hard rock gold produced, kg (Tardan) 144.2 182.8 350.4 761.7 (411.2) -54% compared to the prior period: 72.9 k.g of gold was
Total hard rock gold produced, oz (Tardan) 4.636 5.878 11,267 24,487 (13,220) 549 ~ Produced compared to 47.8 kg. Production at Solcocon
Alluvial gold production, kg (Solcocon) 10.3 6.6 72.9 47.8 25.1 53% |n_JuIy was |nterrL.the.d by heavy_ rainfall, W_hICh led to
Alluvial gold production, oz (Solcocon) 330 212 2,344 1,535 810 53% xs::pcﬁ:ji:?n’flnfo::ot:oenZif;?:i“:ﬁfffnng:te ::
Total gold production, kg 154.5 189.4 423.4 809.4 (386.0) -48% o LT
Total gold production, oz 4,966 6,090 13,611 26,022 (12,411) 4gy ~ Mtial 2018 production forecast of 150 kg of gold.
Alluvial gold production is 100% outsourced. In the
Gold Sales, kg . 187 e 278 (388) 47% curre-nt period, the Com-pany engaged 2 cor?tractors
Gold Sales, oz 5,389 6,009 14,147 26,619 (12,473) 7% Yvorkmg on 2 pl.acers, while 1 contractor was involved
Gold Sales, th'USD 6,332 7,628 17,373 33,532 (16,159) -48% |n. 2017' dAIIuvllaI :ontrai.t?tr.s I}avezozilsr)eady started
Price realised (net of commission), USD/oz 1,237 1,269 1,228 1,260 (32) -3% mining and exploration activities for '
Total cash cost per oz (produced), USD/oz 1,022 744 1,069 889 180 20% Production forecast 2019:
The Company aims to produce 940 kg (30,221 oz) of
Tardan contribution to group EBITDA, USS m 1.7 1.7 0.5 8.8 (8.3) -95% gold at Tardan (both heap leach and CIL) and 90 kg
Solcocon contribution to group EBITDA, USS m (0.1) 1.9 0.3 2.7 (2.4) -90% (2,893 oz) at Solcocon, a total of 1.03 tonnes (33,114
Total EBITDA of mining companies, USS m 1.6 3.6 0.8 11.5 (10.7) -94%

oz)in 2019.
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12 months 2018
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Gold sales decreased by USS 16.2 min, or by 48%:

042018 Q42017 o AT Lo AT Change  Change, % * Gold sales decreased by 47% or 388 kg (11,852 oz) — from 828
USS$ 000 USS 000 USS 000 USS 000 USS 000 % kg (26.619 0z) in 2017 down to 440 kg (14.147 oz) in 2018;
Revenue, including: 6,332 7,628 17,373 33,532 (16,159) -48% * the average realized gold price per ounce slightly decreased:
Revenue from hard rock gold sales 5,509 7,179 14,837 31,887 (17,050) -53% USS 1,228 in 2018 (USS 1,260in 2017 ).
Revenue from alluvial gold sales 823 449 2,536 1,645 890 54%
Cost of sales, including: (6,165) (8,059) (21,449) (31,420) 9,971 -32% | Temporarily halting of mining operations at Tardan in the first half
Cash expenses (4,584) (4,222) (12,874) (22,041) W of 2018 resulted in reduction of cash expenses by 42% or by USS
Alluvial gold costs (492) (310) (1,678) (1,099) (579) 53%| 9.2 min. Cash expenses reduced almost pro rata to revenue.
Depreciation & amortization (1,422) (1,816) (4,659) (6,359) 00 -27%
Change in stripping assets (8) (2,262) 148 (1,241) m 2% | Change in stripping assets in 2018 was insignificant, while in 2017
Change in work in progress 342 551 (2,386) (679) (1,706 251%| it was capitalized by USS$ 1.4 min in line with mining activity.
Gross profit 167 (431) (4,076) 2,112 (6,188)  \-293%
General and administrative X A decrease in stock of finished and semi-finished goods caused by
expenses (414) (425) (2,417) (2,447) 29 -1%Y lower balance of gold ready for sale and gold in process,
Other operating income 131 2,157 467 3,288 @ -86% | compared to prior period.
Other operating expenses (146) (55) (347) (278) (69) 25%
Items affecting comparability - (104) - (292) 292 -1Q0% | Other income in 2018 related to sales of equipment at Solcocon.
Operating profit/(loss) (262) 1,142 (6,373) 2,383 (9,049) ‘386%\ In previous reporting period other income consisted of revenue
from renting out Solcocon’s mining transport, which was sold for

Financial income - 5 5 6 (1) -19% | USS 1.7 min (incl. VAT) at the end of year 2017.
Interest expenses (973) (1,146) (3,803) (5,574) 1,771 -32%
Currency gain/(loss) (413) (126) (1,763) 1,028 271% | Decrease of interest expenses by 32% caused by repayment of

- - loan principal, reduction of bank loan interest rate from 9.8%
Profit/(Loss) before income tax (1,648) (125) (11,934) (2,157) 9,777 453%%

(PSB) to 8.3% (VTB) as well as reduction of principal amount of

Income tax _ 16 (30) 1,831 (28) C__ 1859 D\ - 54:/’ debt to Shareholder (through set-off of shareholder debt for new

Net profit/(loss) for the period (1,632) (155) (10,103) (2,185) (7,918) 62% | shares issued in 2017-2018) and decrease an effective interest
\__\__rate from 4.9% in 2017 down to 2% in 2018.

EBITDA 1,160 3,251 (1,715) 9,037 (10,751) \-118%

US$ appreciation against SEK and RUB by 9% and 21% respectively
from the beginning of 2018 the Company got forex loss of USS 1.8
min in 2018.

Tax loss carry-forward resulted in tax gain and a deferred tax asset
accrual for 12m 2018.
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Gross profit 12m 2017
Gross loss 12m 2018

Effect of savings on
Effect of change in WIP, cash costs 8.6 Smin

Stripping and other non- R
cash items 1.4 Smin

8.6
Effect of lesser

sales/production volume
-16.2 Smin
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12 months 2018

Al Consolidated cash flow statement

12m 2018 12m 2017 Change Change
USS 000 USS 000 USS 000 %
Operating activities
Receipts from customers 15,864 33,540 (17,677) -53%
Sale of rent contract 1,766 - 1,766 100%
VAT and other reimbursement 4,462 5,112 (650) -13%
Payments to suppliers (10,560) (18,110) 7,550 -42%
Payments to employees and social taxes (6,499) (9,172) 2,673 -29%
Income tax paid (58) (79) 21 -26%
Other taxes paid (1,558) (2,723) 1,165 -43%
Net cash flows from/(used in) operating activities 3,417 8,569 (5,151) -60%
Investing activities
Purchase and construction of property plant and equipment (7,621) (1,716) (5,905) 344%
Interest capitalized in CIP (315) - (315) 100%
Exploration and research works (669) (1,038) 369 -36%
Purchases of financial assets (VTB) - (271) 271 -100%
Net cash flows used in investing activities (8,605) (3,025) (5,265) 174%
Financing activities
Proceeds from borrowings, net 4,285 (0) 4,285 100%
Receipts from share issue 3,173 6,178 (3,005) -49%
Repayment of borrowings, net (2,062) (5,608) 3,546 -63%
Interest paid (3,126) (3,486) 359 -10%
Lease payments (213) (978) 765 -78%
Transaction costs arising on share issue (76) (646) 569 -88%
Other finance income/(expenses) 58 - 58 -100%
Net cash from/(used in) financing activities 2,038 (4,540) 6,577 -145%
Net decrease in cash and cash equivalents (3,150) 1,004 (4,154) -413%
Net foreign exchange difference (730) (108) (621) 575%
Opening balance cash and cash equivalents 5,069 4,173 896 100%
Closing balance cash and cash equivalents 1,189 5,069 (3,880) -77%

¢ In April 2018, the Company received USS 3.2 min of cash from the new shares issue.

e In April 2018, lease agreements of CIL key processing equipment acquisition were signed; amount of lease financing is USS 3.0 min.

e USS$10.4 min including lease financing were invested in the CIL plant during 2018.

¢ In November 2018, the Company drew down USS$ 2 min from an agreement with Golden Impala Limited (a company related to the main
shareholder) on a new revolving bridging loan facility of USS 3 min in order to provide short-term working capital during the low production
season and to secure continuous funding of the CIL project.

¢ In December 2018, the Company drew down USS 2.2 min out of the new loan agreement with VTB providing US$ 4.4 min (RUB 300 mln) for CIL
construction.
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- 1% reduction in management expenses
man agement - 42% decrease of Tardan cash production

costs over 12m 2017
expenses control - 32% decrease in interest expenses

. e ODIO|€E
- Project goes on budget . .
- Equipment arrived on site with start in Q1 2019
- US$10.4 min was invested in the CIL
plant during 2018
- Startis expected in July 2019

expertise completion in Q3

> 2019

- Started: GKZ report in process: mine general
layout delivered; topology complete;
archeology 1%t stage complete;

- Decisions: road tracing, supply chain design,
tO I:]S p rodau Ctl on energy supply in process.
- 350Kkg at Tardan N 2022 a_n_d
- 73 kg on Solcocon (affected by flooding Strong pOS|t|Ve
in the region)
- Total production of 423 kg CaSh ﬂOWS from

2019
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Thank you

Sergey Ustimenko Auriant Mining AB
CEO Box 55696
Sergey.Ustimenko@Auriant.com 102 15 Stockholm, Sweden

Tel: +7 495 109 0282
www.auriant.com
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