Please note that the English text is an office translation. In case of any inconsistency, the Swedish text shall prevail,

Protokoll fort vid drsstdmma i

Central Asia Gold AB (publ), org. nr 556659-
4833, (“Bolaget™), den 12 juni 2067 i
Stockholm,

Minutes kept af the Annual General Meeting in

Central Asia Gold AB (publ), reg. no. 556659-4833,
( the “Company™), on June 12, 2007 in Stockholm.

Stdmman dppnades av Torbjérn Ranta. Det antecknades aft styrelsen utsett honom att Sppna
stimman.

The meeting was opened by Mr, Torbjorn Ranta, It was noted that the board of directors had appoinied
My, Torbjérn Ranta to open the meeting,

Clas Romander valdes tiil ordforande f5r stimman. Emma Dansbo utsigs att féra dagens
protokoll.

Mr. Clas Romander was elected chairman of the meeting and Ms. Emma Dansbo was appointed to keep
the mimutes of the meeting.

Upprittades och framlades for godkéinnande forteckning dver vid stimman nidrvarande och

representerade akticBgare samt antal aktier, Bilaga 1.

Forteckningen godkindes att gilla som rostlingd for stimman.

A list over present and represented shareholders - evidencing the number of shares - was prepared and
subntitted, Appendix 1.

The list was approved as voting register for the Annual General Meeting.

Framlades och godkéndes dagordningen.

The agenda was presented and approved.

Per Lundin utsdgs att, jamte ordfranden, justera dagens protokoll.

In addition to the chairian, the minutes were to be approved by Mr. Per Lundin.

Forklarades stdmman var i behdrig ordning sammankallad.

The meeting was declared duly convened.

Arsredovisning och koncernredovisning fir rikenskapséret 2006 framlades, Bilaga 2. Vidare
foredrogs revisionsberittelsen for samma rikenskapsér av auktoriserad revisor Hikan
Andréasson, Lindebergs Grant Thornton

Den verkstiltande direktoren Torbjérn Ranta, styrelsens ordforande Michail Malyarenko samt
styrelseledamoten Alexander Gerasimov holl anforanden.



10.

The Company’s Annual Report and the Group's Annual Report in vespect of the financial year 2006 were
submitted. Furthermore, the Auditor's Report in respect of the mentioned year was presented by Mr.
Hakan Andidasson, Lindebergs Grant Thornion.

The managing director, Mr. Torbjorn Ranta, the chairman of the board Mr. Michail Malyarenko and the
hoard member Mr. Alexander Gerasimov made presentations.

Det besléts:

(a)  att faststilla resultatrikningen och balansrikningen samt koncernresultatrikningen och
koncernbalansrikningen;

(by att disponera Bolagets ansamlade f3rlust i enlighet med styrelsen och den verkstillande
direktérens forslag; samt

(¢) att bevilja styrelsens ledaméter och verkstillande direktoren ansvarsfrihet for
ridkenskapséret 2006. Det noterades (i) att aktiefigare, som omfattades av beslutet eller
hade en representant som omfattades av beslutet, inte deltagit vid beslutet och (if) att
bestutet fattades enhilligt av dem som deltagit vid omrdstningen.

It was resolved:

(@) g adopt the profit and loss statement and the balance sheet as well as the group profit and loss
statement and the group balance sheet;

(b)  taallocate the Company's cumulated loss in accordance with the board of directors’ and the
managing director’s proposal; and

(c)  todischarge the members of the board and the managing direcior from liability regarding the
Sinancial year 2006. It was noted (i) that shareholders, who fell within the scope of the decision
or who had a representative which fell within the scope of the decision, did not participate in the
decision and (ii) that the decision was taken unanimously among the shareholders that
participated in the decision.

Det beslits att, intill slutet av nista Arsstimma, antalet styrelseledamiiter skall vara &ita (8) utan
suppleanter.

It was resolved that the number of divectors shall be eight (8) without deputies, until the end of the next
annual general meeting.

Det besits att arvode, for kommande mandatperiod, skall utgd till styrelsens ledaméter med
totalt 240 000 kronor, varav 100 000 kronor till den oberoende styrelseledamoten Orjan Berner
och 20 000 kronor till var och en av §vriga styrelseledaméter. Vidare besldts att Bolagets
revisor skall erhilla ersittning enligt godk#ind rikning for utfért arbete,

It was resolved that remuneration was to be paid, for the upcoming term, to the board of directors in the
fotal amount of SEK 240,000, whereof the independent divector Mr. Orjan Berner was to be paid SEX
100,000 and the remaining directors were to be paid SEK 20,000 each. It was further resolved that the
Company's auditor was to be paid according to invaice for work performed.

Fér tiden intill slutet av nista drsstimma omvaldes foljande styrelseledaméter:

e,



i2. (a)

(b)

Michail Malyarenko;
Torbjérn Ranta;
Alexander Merko;
Orjan Berner;

Peter Geijerman;

Paal Hveem;

Patric Perenius och
Alexander Gerasimov.

Michail Malyarenko omvaldes till styrelsens ordforande.

Det noterades att Aktiespararnas Riksfdrbund begiirde att det infSr ndista &rsstdmma skulle
inforas en valberedning 1 Bolaget. Vidare noterades att Mats Blomberg reserverade sig mot
valet av styrelse samt valet av styrelseordforande.

Until the close of the next annial general meeling, the following directors were re-elected:

Mr. Michail Malyarenko;
Mr. Torbjorn Ranta;

Mr. Alexander Merko;
Mr. Orjan Berner;

Mr. Peter Geljerman;

Mr. Paal Hveem;

My, Patric Perenius and
Mr. Alexander Gerasimov.

My, Michail Malyarenko was re-elected as chairman of the board,

It was noted that the Swedish Shareholders’ Association requested that a nominating committee shall be
imposed before the next Annual General Meeting. Further it was noted that Mr. Mats Blomberg dissented
Jirom the election of the board of directors and the election of the chairman of the board.

Styrelsens forslag till bemyndigande fir styrelsen att fatta beslut om nyemission av aktier
foredrogs, Bilaga 3.

Det beslutades i enlighet med styrelsens férslag.

Det noterades att Aktiespararnas Riskférbund anforde att de har som policy att (i} inte
acceptera utspidning med mer &n 10 procent, (if) aktiedigarna skall kunna delta i
kontantemissioner samt (iii) att de ogillar kvittningsemissioner och att de dérfdr reserverade sig
mot beslutet. Vidare noterades att Peter Lindh som ombud for aktiefigaren Landa AB anfrde
att styrelsens mandat var mycket stort.

The board of directors’ proposal to authorise the board of directors to resolve regarding issue of new
shares was presented, Appendix 3.

It was resolved in accordance with the board of directors’ proposal.

It was noted that the Swedish Shaveholders® Association stated that they have adopted a policy (i) not to
accept dilution with more than 10 per cent, (i) that the shareholders shall be able to participate in cash
issues and (iii) that they disapprove of set-off issues . Further it was noted that Mr. Peter Lindh
representing the shareholder Landd AB, stated that, according to him, the board’s authorisation was very
wide,

Styrelsens forslag till bemyndigande for styrelsen att [ata Bolaget uppta vinst- och
kapitalandelslén foredrogs, Bilaga 4.



Det beslutades i enlighet med styrelsens fiirslag.

The board of directors’ proposal to authorise the board of directors to let the Company raise
dividend-linked participating debentures was presented, Appendix 4.

It was resolved in accordance with the board of directors’ proposal.

{c) Styrelsens firslag till riktlinjer for erséittning till bolagsledningen foredrogs, Bilaga 5.

Det beslutades i enlighet med styrelsens forslag.

The board of directors’ proposal for guidelines as regards remuneration to corporate management was
presented, Appendix 5.

It was resolved in accordance with the board of directors’ proposal.

(d) Styrelsens fiirslag till incitamentsprogram foredrogs, Bilaga 6.

Det noterades att Aktiespararnas Riksforbund yrkade avslag till forstaget i den del som avség
Bolagets styrelse.

Det beslutades i enlighet med styrelsens forslag.
The board of directors’ proposal for an incentive program was presented, Appendix 6.

It was noted that the Swedish Shareholders’ Association motion the Annual General Meeting to refiise the
proposal as far as the board of directors’ were concerned.

It was resolved in accordance with the board of directors’ proposal.
13. D4 inga Ovriga drenden forekom firklarade ordfiranden stdmman avslutad och tackade de
nédrvarade akticdigarna for deras intresse.

As there were no further items, the chairman declared the meeting closed and thanked the present
shareholders for participating.
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