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Disclaimer  

 

 Statements and assumptions made in this Presentation with  respect to Auriant  Mining  AB s 
( Auriant ) current  plans, estimates, strategies and beliefs, and other statements that  are not 
historical  facts, are forward -looking  statements about the future  performance of Auriant . 
Forward-looking  statements include, but are not limited  to, those using words such as "may", 
"might",  "seeks", "expects", "anticipates",  "estimates", "believes", "projects",  "plans",  strategy", 
"forecast" and similar  expressions. These statements reflect Auriantôs management's 
expectations and assumptions in light  of currently  available information .  In  the light  of the 
many risks and uncertainties  surrounding  any gold production  and exploration  company at an 
early stage of its development, the actual results could differ  materially  from  those presented 
and forecasted in this Presentation. Auriant  do not assume any unconditional  obligation  to 
update any such statements and/or  forecasts immediately . 
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Address by the Chairman 
Preston Haskell 
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2012 Key achievements 

Å Production for the Group increased by 56%  and amounted to 642 kg (20,640 

oz.) within the target range set by the company 600 ï 700 kg (19,290 ï 22,505 oz.)  

Å Successful commissioning of the Tardan heap leach plant  

Å Alluvial production of gold outsourced to an experienced operator. Auriant 

receives 18% net royalty on all gold sales  

Å Company management restructuring completed  

Å New teams  in place at mines  

Å Shareholder debt restructured  

Å All major CAPEX already undertaken ï no additional equity financing 

required in 2013 

Å Board of Directors strengthened  with the addition of several highly regarded 

international industry professionals  



Board of Directors 
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Ingmar Haga   
(NED)  
 
Board member since May 24, 2012. Ingmar Haga is a 
citizen of Finland, born 1951. Ingmar is currently Vice 
President Europe of Agnico Eagle Mines Limited, a 
position he has held since 2006. He has held various 
executive and corporate positions with the Outokumpu  
Group in Finland and Canada. Prior to joining Agnico 
Eagle, he was President of Polar Mining Oy, a Finnish 
subsidiary of Dragon Mining NL of Australia. He has 
also served as a board member of the Finnish Mining 
Association from 2007 -2008 and as their Chairman in 
2009. Since 2010 he has been a member of the 
Euromines Steering Committee. 
  
Ingmar has an MSc from ¡bo Akademi, Finland.      

Denis Alexandrov  
CEO 
 
Denis Alexandrov, a Russian national, joined Auriant 
Mining AB as CEO in May 2012 having previously held 
senior positions in two Russia-focused investment 
companies, A1 one of Russianôs largest investment funds 
where he was CFO and acting CEO, and Arlan , one of 
Russiaôs largest gold focused investment funds.  From 
2001 to 2003 he was CFO of Highland Gold Mining Plc., 
following two years at Alfa Group in London. Previously 
he spent 5 years with PricewaterhouseCoopers.  His Board 
appointments have included Highland Gold, Timan Oil 
and Gas, Stellar Diamonds, Systematika Group, Remet 
and Silver Bear PLC.   
  
Denis holds an MBA from the Moscow School of 
Management (Skolkovo). 

Andr® Bekker  
(NED )  
 
Board member since November 27, 2012. Andr® is a citizen of South 
Africa, born 1959. 
 He is one of the most respected geologists and mining executives in 
Southern Africa. He is currently an Executive Officer of Sylvania 
Platinum, a position he has held since 2011. His previous experience 
includes Technical Director of Amaria Holdings ( 2006 ï 2010) a major 
resource investment company with projects in platinum, manganese, 
nickel and coal; Senior Operations Manager of Royal Bafokeng Resources 
(2005 -2006), a major mining investor; Head of Mining for the Industrial 
Development Corporation of South Africa ( 1991 ï 2005); as well as 
serving as the Assistant Resident Geologist for a major Anglo American 
South African gold mine, and geologist of Rand Mines (1983 ï 1986).  
  
Andr® has a BSc (Hons) from the University of Free State and a 
management diploma from Unisa. He is a member of the Geological 
Society of South Africa. 

Preston Haskell  
Chairman (NED)  

 

Chief Executive Officer until May 24, 2012 and 
Chairman of the Board since May 24, 2012. Preston 
Haskell is Saint Kitts and Nevis citizen, born 1966, and 
has been active as a businessman in Russia since the 
early 1990s.   
  
Preston has a Degree in Economics from the University 
of Southern California in the U.S. 

Lord Peter Daresbury  
(NED)  
 
Board member since November 27, 2012. Peter Daresbury is a 
citizen of the United Kingdom, born in 1953. He has held many 
senior positions in the mining industry, including Directorships 
in Sumatra Copper & Gold Ltd (2007 ï 2012); Evraz Group S.A., 
Russiaôs largest steel producer (2005 ï 2006); as well as 
Chairman of Kazakhgold Group Ltd (2005 -2007); and Chairman 
of Highland Gold Mining Ltd, a major Russian gold miner (2002 
ï 2004). Peter is currently Chairman of Mallett  PLC, Aintree 
Racecourse Ltd and Nasstar PLC. Current directorships include 
Bespoke Hotels Ltd, Rusant Ltd, a Russian antimony miner, and 
Pesto Restaurants. Since 2005, Peter Daresbury has been a 
member of Fleming Family and Partners Private Equity 
Investment Committee and since 1998 he serves as the Chairman 
of Aintree Racecourse Ltd. 
  
Peter has an MA in history from Cambridge University.  
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Proposed new Board members 

Sergey Kashuba  
 
 
Sergey Kashuba has a long career in Russian gold 
mining and currently serves as the Chairman of the 
Russian Union of Gold Producers (RUGP). RUGP was 
established in 1995 to unite gold and precious 
metals miners, smelters, banks, and consulting and 
engineering companies, with the aim of 
promoting and lobbying the interests of the gold and 
precious metals sectors in Russia. 
In addition to RUGP Sergey Kashuba is a member of the 
Public Council of the Federal Subsoil 
Resources Management Agency (Rosnedra) as well as 
being a member of the Precious Metals Mining 
Committee of the Chamber of Trade and Commerce of 
Russia. 
His previous experience includes working with such 
Russian miners as Zapadnaya, GeoProMining , 
Tugansky GOK Ilmenit , OAO Geo-Sistema, and 
Zolotaya Zvezda. He has been involved in conducting 
feasibility studies for 60 gold deposits in Russia and the 
CIS, as well as experience of structuring 
deals and conducting evaluations of gold properties. He 
was the Chairman of the Committee on 
precious metals of the Russian Banking Association and 
was a chief of the Precious metals 
Department of two Russian banks. 

Bertil  Villard  
 
 
Bertil  Villard is a senior partner of Vinge law firm, one 
of Sweden's largest law firms with a solid reputation as 
a valuable adviser on corporate matters including 
corporate governance and mergers and acquisitions. 
Bertil  Villard is the chairman of the firm.  
Born in 1952, Bertil  Villard graduated from the 
University of Stockholm in 1976. After serving at the 
Municipality Court in Stockholm ( 1977 to 1979) he 
worked at the Swedish Employer's Confederation from 
1979 to 1981. He then joined Erik Berglunds 
Advokatbyr¬ as an associate (1981 to 1982). From 1982 
to 1990 he worked as corporate counsel at Swedish 
Match AB and Stora Kopparberg AB. In 1990 he joined 
Vinge as partner and served as managing partner of the 
firm from 1993 to 1997. After two years as head of 
corporate finance at Alfred Berg Fondkommission  AB, 
he rejoined Vinge as partner in 2002. During 1990 to 
1991 he served as general counsel to Esselte AB and 
from 1992 to 1996 he was adviser to the board of 
directors of the state-owned Securum. 
Bertil  Villard has extensive practical corporate 
government experience both as previously serving as 
secretary in numerous public listed companies' boards 
of directors as well as today serving as chairman or 
board member in listed and non-listed companies. 
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Three-fold strategy 

Short term  

Short to mid term  

Mid to long term  

Focus on existing production 
and cost efficiency ï ramp up 
to capacity of 2 tonnes 
(64 ,000 oz) per year by  
2015 

Exploration of highly prospective 
areas (>900 km2) within current 
licenses to increase company 
reserves  

Position Auriant as a consolidation 
vehicle for Russian gold mining sector 
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Address by the CEO 
Denis Alexandrov 



2012 Key ratios 
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    2012  2011  

Profitability        

Ore processed  000 tonnes  442.3 260.2 

Gold sands processed 000 m 3 118.9 88.7 

Gold production  oz 20,641 13,182 

Gold sales oz 19,837 12,417 

Average realized gold price US$/oz  1,700 1,610 

        

Capital Structure        

Equity  TSEK 225,163 308,031 

Interest -bearing liabilities  TSEK 350,530 243,219 

Equity ratio  % 34.8 45.6 

        

Cash flow and liquidity        

Cash flow before investments TSEK 47,053 -42,694 

Cash flow after investments and financing TSEK 11,742 -11,662 

Liquid assets TSEK 22,266 10,995 

        

Investments        

Capital investments TSEK 48,401 141,727 

        

Employees        

Average number of employees during the 
period 

  720 728 

        

Share data        

Number of outstanding shares before 
dilution  

  17,616,987 17,616,987 

Average number of outstanding shares 
during the period before dilution  

  17,616,987 16,652,603 

Number of warrants outstanding    1,057,210 510,650,000  




