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Disclaimer

Statements and assumptions made in this Presentation with respect to Auriant Mining AB s
( Auriant ) current plans, estimates, strategies and beliefs, and other statements that are not
historical facts, are forward -looking statements about the future performance of Auriant .
Forward-looking statements include, but are not limited to, those using words such as "may",
"might ", "seeks", "expects", "anticipates", "estimates", "believes", "projects", "plans", strategy",
"forecast" and similar expressions including ñEñor ñFñmarks in charts, graphs and other
documents. Thesestatements reflect Auriant ôs management's expectations and assumptions in
light of currently available information . In the light of the many risks and uncertainties
surrounding any gold production and exploration company at an early stage of its
development, the actual results could differ materially from those presented and forecasted in
this Presentation. Auriant undertakes no obligation to update or revise any forward -looking
statements or any other information contained in this Presentation, other than as required by
applicable law.
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Technical Zoom Information

1) The Zoom call will last for approx. 20 mins + Q&Aôs

2) We have muted your microphones

3) Please ask any questions through the chat facility
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Auriant Team

1) Danilo Lange ïCEO

2) Vladimir Vorushkin ïCFO

3) Petr Kustikov ïCOO 
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Agenda Q2 2021 Interim Report

1) Production and KPIôs ïPK

3) Sales update - VV 

4) Financials ïVV

5) Outlook - DL
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Tardan gold production

Gold production, kg

ÅOre throughput amounted to
206,871 tonnes in H1 2021 vs
195,506 tonnes in H12020

ÅAverage grade in H1 2021 estimated
at 2.24 g/t

- H12020: 2.87 g/t

- YoYdecreaseof 22%

ÅRecovery rate amounted to 92.9% in
both periods

ÅH 1 2021 gold production in line
with annual production forecast:

- 446 kg / 14,349 oz

- YoYdecreaseof 14%

Å High grade ore in January 2020
(Jan 2020 production ï115kg)
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KPIôs

Å Stripping volume amounted to 774 thousand m3 in H1 2021, 80% higher in
comparison with 429 thousand m3 in H1 2020 . It was increased due to higher
stripping activities at Ore zone 3 in Tardan deposit aiming to ensure an accessto the
ore of Tardan in 2022.

Å Ore mined ï158,960 tonnes

o 151,414 tonnes in H1 2020

Å Average grade ï2.27 g/tonne

o In line with the mine plan

Å H1 2021 total hard rock gold production ï446.3 kg / 14,349 oz (521 kg / 16,750 oz
in H1 2020)

o YoY decrease of 14%, in line with 2021 production plan

ÅAlluvial gold production at Staroverinskaya license area (including Solcocon) started
in May 2021. Total alluvial gold production amounted to 8,6 kg (277 oz).

ÅThe average cash cost per ounce produced at Tardan increased by 22% from US$
577/ oz in H1 2020 to US$ 705/ oz in H1 2021, driven by higher volumes of stripping
and exploration drilling, lower averagegrade, indexation of salaries and wages,which
were in line with the Companyôsplan, as well as first time maintenance costs on the
CIL plant which had a short scheduled shut down for maintenance in Q12021.
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Tardan gold sales

ÅH 1 2021 Tardan gold sales ï386 kg / 12,410 oz

VYoYdecreaseof 28% (H12020: 537 kg / 17,249 oz)

ÅH 1 2021 average selling price for gold US$ 1,821/ oz

VYoYincreaseof 10% (H12020: US$ 1,648/ oz)

VWe treat gold ascashequivalent and sell on ñasneededòbasis

kg USD/oz

Gold sales
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Income Statement

Å H12021 Revenuefrom gold saleswas US$ 22.9m, a 19% decreasecompared to H1
2020:

o Sales volume reduction 27% or 145kg (4,406 oz)
o Average gold price higher by 10%

Å The averagecash cost per ounce produced at Tardan increased by 22% from US$
577/ oz in H1 2020 to US$ 705/ oz in H1 2021, driven by higher volumes of
stripping and exploratory drilling, lower averagegrade, indexation of salaries and
wages, which were in line with the Companyôsplan, as well as first time
maintenance costs on the CIL plant which had a short scheduled shut down for
maintenance in Q12021.

Å Increased depreciation due to the commissioning of the new CIL Plant.

Å In H1 2021, deferred stripping works on the Ore Zone #3 have been pulled
forward to secureaccessto ore in 2022-2023.

Å H1 2021 EBITDA was US$ 10.6m, down by 37% (or US$ 6.2m) vs H1 2020.

Å H1 2021 Net Profit was US$ 3.7m vs H1 2020 of US$ 8.6m.
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EBITDA Bridge

Change in 
WIP and 
Stripping 

assets

680

EBITDA
H1 2021

10 581

Increase in 
production 

cost

-1 154

Volume 
reduction 

effect

-7 666

US$000

Price 
growth 
effect

2 177

+ 173 US$/oz or 10% in average realized price:
H1 2021: 1,821 US$/ oz
H1 2020: 1,648 US$/oz

EBITDA
H1 2020

16 778

-66 kg or -13% in production volume
-145 kg or -27% in sales volume

Other 
changes

-235

+ 128 US$/ oz or 22% in average 
TCC per oz produced:
H1 2021: 705 US$/ oz
H1 2020: 577US$/ oz
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Consolidated Cash Flow Statement

Å Net cash flow generated from operating activities
decreasedby US$ 4.0m, or 27%, and amounted
to US$ 10.7m in the reporting period vs US$
14.7m in the comparative reporting period. The
driving factor was decline in selling volumes
becauseof the management intent to sell on ñas
neededòbasis.

Å Positive cash flows are used to decrease the debt:

o repay US$ 4.7m principal debt 

o US$ 1.1m lease payments

Å US$1.7m invested in exploration and research, 
including US$ 1.2m for drilling at 
Staroverinskaya and Eastern Tardan License 
areas. 
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Outlook for 2021

1) Total gold production forecast of 900 ï 930 kg (28,936 ï 29,900 oz)
unchanged.

2) Increase stripping costs.

3) During H1 2021, 8,518 m were drilled at Staroverinskaya License area. We
are in the processof receiving and analyzing the results. Basedon the results
received, we will decide whether to continue drilling further .

4) Continuing to prepare documentation for permitting at KB.

5) The liaison agreement for developing the electricity line has been signed with
the Government .

6) Auriant Mining has launched a COVID-19 vaccination programme at Tardan.
The Company aims to make the vaccine available to all employees of the
Company. 261 workers (>50% of total number) were vaccinated during the
first half of the year.
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Questions

Please use the Chat option in ZOOM

[ Future Financial Calendar and dates ]

Å Q3 2021 Interim Report (January -September)ï29 November 2021

Å Q4 2021 Interim Report (January -December) ï28 February 2022
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Apendix

Auriant Mining Overview

Auriant Mining Historical Overview
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